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The information in this presentation has been prepared by representatives of SenseTime Group Inc. (the "Company", and together with its subsidiaries, the "Group")
for use in presentations by the Group for information purposes. No part of this presentation should form the basis of, or be relied on in connection with, any contract
or commitment or investment decision whatsoever.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the
information, or opinions contained herein. The Group and their directors, supervisors, officers, partners, employees, affiliates, agents, advisors or representatives shall
not have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this presentation or its contents or
otherwise arising in connection with this presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment
and such information may change materially.

This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent
developments may affect the information contained in this presentation, which the Group and their directors, supervisors, officers, partners, employees, affiliates,
agents, advisors or representatives are not under any obligation to update, revise or affirm.

The information communicated in this presentation contains certain statements that are or may be forward–looking. These statements typically contain words such as
"will", "may", "expects", "forecasts", "plans" and "anticipates" and words of similar import. By their nature, forward–looking statements involve risk and uncertainty
because they relate to events and depend on circumstances that will occur in the future. There may be additional material risks that are currently not considered to be
material or of which the Group and their advisors or representatives are unaware. Against the background of these uncertainties, readers should not rely on these
forward–looking statements. The Group assumes no responsibility to update forward–looking statements or to adapt them to future events or developments.

This presentation and the information contained herein does not constitute or form part of any offer for sale or subscription of or solicitation or invitation of any offer
to buy or subscribe for any securities of the Company or any of its subsidiaries or affiliates in any jurisdiction. This presentation and the information contained herein
is highly confidential and being furnished to you solely for your information and may not be reproduced or redistributed in any manner to any other person, in whole
or in part. In particular, neither the information contained in this presentation nor any copy hereof may be, directly or indirectly, taken or transmitted into or
distributed in the United States, Canada, Australia, Japan, Hong Kong or any other jurisdiction which prohibits the same except in compliance with applicable
securities laws. Any failure to comply with this restriction may constitute a violation of U.S. or other national securities laws. No money, securities or other
consideration is being solicited, and, if sent in response to this presentation or the information contained herein, will be accepted.

By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Group and
that you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Group.

Disclaimer



2026 Interim Results: Financial Highlights 
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Notes：
1. Recurring revenue refers to revenue derived from contracts in effect during the reporting period with recurring renewal terms.

Group Revenue

RMB 2,911 Million

23.4% YoY 28.2% YoY 

79.9% of Group Revenue 

Generative AI

RMB 2,327 Million

Gross Profit

RMB 1,206 Million

32.9% YoY

Gross Margin

41.4%

294 Basis points

2025H1 2026H1

510 m

1,145 m
+124.4%

Rapid growth in recurring revenue1 demonstrating 
further improvement in revenue quality

% revenue 21.7% 39.3%

2024H1 2025H1 2026H1

Adjusted (Non-IFRS) net loss
narrowing on an accelerating basis

（2,343 m）

（1,182 m）

（386 m）

+ 49.6%

+ 67.3%

First (IFRS) profit recorded 
since listing

2024H1 2025H1 2026H1

（2,477 m）

（1,489 m）

617 m

RMB

RMB

RMB



Generative AI:
Building System-Level AI Capabilities
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“1” Token Factory “1” Agent Harness

“1” Model System



“1”Model System - Continuously Pushing the Boundaries of Intelligence

Multimodal LLM Multimodal Agent Physical AI

5



“1”Model System – Native Unified Understanding and Generation
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Laying the Foundation of Model Architecture

Native Unified
Understanding and Generation

Less than four months after going open-source, the U1 series have collectively received over 11,000 stars on GitHub

Visual understanding, 
reasoning, generation, 

and editing

Native unified 
multimodal architecture

Directly understand 
complex creative intent

Start of 2026 2026.04 2026.07 2026.08

SenseNova U1NEO-Unify SenseNova U1.5SenseNova Vision

Unifies multiple core tasks 
within a single model 

SenseNova U1.5-Lite

Unified architecture expanding 
to general-purpose visual and 

spatial intelligence

Controllable 
Generation

Controllable 
Generation

Controllable 
Generation

Controllable 
Generation

Visual Perception 
and Reasoning

Visual Perception 
and Reasoning

Visual Perception 
and Reasoning

Controllable 
Generation

Visual Perception 
and Reasoning

Visual Perception 
and Reasoning



“1”Model System – Improving Visual Reasoning and Controllable Generation
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S e n s e N o v a
V i s i o n

8B-MoT achieves native 4K generation 

matching Nano Banana 2

S e n s e N o v a
U 1 . 5 - L i t e

Scored 68.3
Surpassing Gemini 3 Pro & GPT Image 2

Notes：1. structured visual understanding, dense 
geometric prediction, image segmentation, and 
multi-view 3D geometry

Multiple Tasks1

Outperforming
Vision Banana

（Google DeepMind)

Visual reasoning benchmark 
VBVR-Pro



“1”Model System – Building System-Level High-Value Delivery Capabilities
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System-Level High-Value Delivery Capabilities

Multimodal Long-Horizon Agents

Office Scenarios

S e n s e N o v a 6 . 8 - F l a s h - L i t e
Achieving simultaneous optimization of quality 
and delivery cost

Led DeepSeek-V4-Flash, Gemini 3.5 Flash, and

GPT-5.6 Luna

Token consumption is on average c.60% lower

Achieved across-the-board improvements across 

multiple benchmarks (ClawEval、ArtifactBench、

TeamBench…)



“1”Model System – Building System-Level High-Value Delivery Capabilities
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Content Creation

S e n s e N o v a U 1 - P r o
Scaling and Agentic Generation

Creative reasoning and 
reliable text generation

Matches GPT Image 2 and leads 
domestic multimodal models

Evolve from generating single images 
towards delivering professional 
content outcomes

UPCOMING

S e n s e N o v a
6 . 8 - F l a s h

Further expanding 
capabilities in complex 
tasks and multi-agent 

collaboration

System-Level High-Value Delivery Capabilities

Multimodal Long-Horizon Agents



“1”Model System – Driving the Convergence of Digital and Physical Intelligence
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Spatial Intelligence World Model

Digital Intelligence → Physical Intelligence

Physical AGI

S e n s e N o v a S I – 8 B
8B Parameters

Achieved leading levels across

8 Benchmarks
Understanding spatial relationships 
and the 3D world

K a i r o s  3 . 1
8B Parameters - BF16 precision

125ms Inference latency

Understanding, generation, and 
prediction of the physical world

Understand the world → Simulate the future→ Drive actions → Obtain feedback → Iterate models
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"1" Token Factory – Advancing Technical Frontiers and Large-Scale Commercial Adoption
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Domestic Ecosystem Building

Ultra-long Context 
Parallel Training
Agent Models

2  X

Training Speed 
Improvement

Heterogeneous 
Hybrid Inference
LightX2V

6  X

Generation Efficiency 
Improvement

Domestic Software & 
Hardware Adaptation 
Large-Scale Deployment

1Week

Large-scale RL 
Acceleration
RL Post-Training Stage

Task Decoupling & 
Heterogeneous

Efficiency 
Improvement

SenseNova U1 has achieved Day 0 adaptation with 10+ domestic chip manufacturers.

……

（In no particular order）

Shortened to



"1" Token Factory – Driving Domestic Compute Ecosystem Building
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SenseCore Installation 
Optimization

Low-level operator optimization, 
multi-card parallel tuning, PD² 
separation and heterogeneous 

hybrid inference…

Domestic Chip 
Manufacturer’s 

Baseline

1.0x

Up to 2.5x

Mainstream Domestic 

Chip MFU¹ Improvement

Notes：
1. Model FLOPs Utilization, MFU = Achieved model FLOPs per second / Theoretical peak cluster FLOPS
2. Prefill/Decode

Continuously Expanding the Global Footprint of Token Services

Saudi Arabia
First Overseas 

Domestic Compute Cluster

Hong Kong, China
Largest Domestic AI Compute Center 

in Hong Kong

(2030：40,000 P+ Domestic Compute)



Comprehensive implementation in 
high-complexity scenarios

……AI4S
Content 

Generation
Embodied
Intelligenc

World
Model

"1" Token Factory – Rapid Growth in Token Services
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Notes：
1. As of end of August 2026

Compute operations foundation

The total compute scale under our operation 
reached 48,000 P1

Breakthrough in commercial expansion

Provide services to 4 external foundation 
model providers

2.4 Trillion+
Average Daily Token Usage | 22x YoY Increase



Annual Carbon ReductionCompute-Energy Synergy Agent

"1" Token Factory – Continuously Reducing Unit Intelligence Cost
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AI Load Forecasting Accuracy

Average Unit Electricity Cost Reduction

Cumulative Electricity Cost Savings

2026 H1 

1RMB
millio
n

Tons

NowCurrent

Data Center 
Operations

Energy 
Management 

System

Compute 
Management

每 万 P 年 化 碳 减 排 能 力

4,000 tons

2025

24,000 tons

Current

Annual Carbon Reduction 
per 10,000P



16

"1" Agent Harness – Delivering Complete Tasks to Enterprises and Individuals

Various Agent Products designed to handle diverse users, industries, and tasks

Office Agents
Content Generation 

Agents
Terminal Interaction 

Agents

Reliable
Delivery

Intelligent
Scheduling

Task 
Understanding

Token FactoryModel System

Under a Unified Foundation

Agent Harness 



Enterprise Agent Services: Deep into Workflows, Delivering Business Outcomes

Public Cloud 
Services

API Services
Enterprise On-Premise 

Deployment
FDE

Services

500%

Growth in user base

600%

Growth in 
enterprise users

X10
Growth in the number of 

MAU of cloud services

10,000Min

Daily video output

1.5bn

Cumulative 
view count

10productions

Short drama over 
100 million views

《 告 别 》
Douyin's cumulative total views 

have surpassed 100 million.

《 聚 宝 仙 盆 》
“Hongguo" popularity 

exceeds 50 million.
The Raccoon OPC Capability Challenge Season attracted over 650,000 

participants, and over 8,000 real-scenario creations were accumulated

17



Personal Assistants: Bringing Enterprise-Grade AI Capabilities to Users

“Personal CXO”
Product Matrix

Kapi Money
Personal Financial 

Assistant

Kapi Health

Personal Health 

Assistant

Kapi Camera
Personal Creative 

Assistant

18

User Growth

0.9m

45m

2025.01 2025.06 2025.12 2026.08

Kapi Family Users

45 Million



Computer Vision: Further Strengthening Our Leadership

1919

20
Overseas countries and

regions covered

4,500+
Cumulative number 

of customers

67%
Repurchase rate1

14%
Revenue growth

Ranked No.1

Ten Consecutive Years

China CV market share2

19.5%

SenseTime

Company A

Company B

Company C

Company D

Others

Ranked No.1 Global & APAC 

Vision AI Market (Omdia)3

National Science and 

Technology Progress Award

Generative AI CV

Visionary Technology 

Innovator4

Company Global Market Share

Sensetime

Chinese A

Overseas B

Chinese C

Overseas D

11.9%

Notes:
1. Contribution rate of current-period revenue came from customers who made purchases the previous year; 2. IDC——China AI Software Market Report; 3. Omdia——Video Analytics Market Share; 
4. Gartner——Emerging Tech: AI Vendor Race: Tech Innovators Shaping AI Vision Intelligence Solutions



Ecosystem Strategy: Connecting Digital and Physical Intelligence

20
O n e  M o d e l  S y s t e m  +  O n e T o k e n  F a c t o r y  +  O n e  A g e n t  H a r n e s s

Embodied
Intelligence

AI  In f ra

……

……Optical/Quantum 
Computing

Intelligent
Terminals



Financial Review
-



Revenue and Gross Profit
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(RMB million) (RMB million)

Revenue Gross Profit

yoy growth

1,740

2,358

2,911

1H 2024 1H 2025 1H 2026

35.6% 23.4%

yoy growth

767
908

1,206

1H 2024 1H 2025 1H 2026

18.4% 32.9%

Gross Margin

21.4% 18.2%

44.1%

38.5%
41.4%

1H 2024 1H 2025 1H 2026



Profitability Metrics
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Note：
1. Adjustment items: Fair value losses of preferred shares, Share-based compensation expenses, Fair value unrealized gains/losses on financial assets at fair value through profit or loss, Net asset value of investment funds attributable to limited partners, and 

Professional service fees in connection with equity fundraising
2. A negative figure indicates a narrowing loss

(RMB million) (RMB million)

Adjusted(1) EBITDA EBITDA Adjusted(1) Net Loss Net Income / Loss

(RMB million) (RMB million)

(2,343)

(1,182)

(386)

1H 2024 1H 2025 1H 2026

yoy change(2)

(49.6%) (67.3%)

(2,477)

(1,489)

617 

1H 2024 1H 2025 1H 2026

yoy change(2)

（39.9%）(2.0%) (21.2%)

(1,907)

(540)

385 

1H 2024 1H 2025 1H 2026

yoy change(2)

(71.7%)

(2,041)

(848)

1,388 

1H 2024 1H 2025 1H 2026

yoy change(2)

(58.5%)(5.8%) (26.5%)



2,831 2,835 

2,319 

125 153

225

2,956 2,988 

2,545 

1H 2024 1H 2025 1H 2026

314 258 245 

15 14 26

329 272 271 

1H 2024 1H 2025 1H 2026

Operating Expenses

24

684 
534 429 

51
63

89

735 
597 

518 

1H 2024 1H 2025 1H 2026

1,833 
2,042 

1,645 

59
77

111

1,892 
2,119 

1,756 

1H 2024 1H 2025 1H 2026

Note：
1. Opex = R&D + G&A + Selling Expenses

R&D Expenses

(RMB million)

Opex (excl. SBC)

SBC

G&A Expenses

(RMB million)

Opex (excl. SBC)

SBC

Selling Expenses

(RMB million)

Opex (excl. SBC)

SBC

Operating Expenses

yoy growth 6.1% 12.0% (7.7%) (18.8%) (21.2%) (17.3%)

Opex (excl. SBC)

SBC

(RMB million)

(1.4%) 1.1%(17.1%) (13.2%) (0.5%) (14.8%)



(588)

(143)
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1H 2024 1H 2025 1H 2026

Working Capital

Note:
1. Average turnover days for a period equal the average of the beginning and ending balances, divided by the revenue or cost of goods sold for the past 6 months, and multiplied by 180 days

Turnover Days – Average Method (1)

375 

172 
194 

149 

56 
35 

126 

67 

100 

1H 2024 1H 2025 1H 2026

Trade Receivables Inventories Trade Payables

162

Cash Conversion Cycle

398 128

Provision for Impairment as % of Gross Trade 

Receivables (Balance Sheet)

(RMB million)

57.5%
67.7%

46.5%

1H 2024 1H 2025 1H 2026

(RMB million)

% of revenue (33.8%) (6.1%) 1.2%

Net Impairment Losses (Income Statement)

25



Capex and Cash Balance
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Notes:
1. Capex = Purchase of property, plant and equipment + Purchase of intangible assets + Purchase of land use right 
2. Total Cash Reserves = Cash and cash equivalents + Bank deposits + Structured deposits + Restricted cash
3. Refers to “Financial assets at fair value through profit or loss” under non-current assets 

9,913 

13,158 
13,845 

1H 2024 1H 2025 1H 2026

5,004 4,794 

11,476 1,671 
1,313 

1,305 

6,675 
6,107 

12,781 

1H 2024 1H 2025 1H 2026

Capex(1)

(RMB million)

Equity and Bond Investment(3)Total Cash Reserve(2)

(RMB million) (RMB million)

700 
1,460 

2,337 

1H 2024 1H 2025 1H 2026

(5%) 109%

Equity Investment

Bond Investment

60%

yoy growth



“1”Model System “1” Token Factory “1” Agent Harness
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Strategic Outlook

Driving multimodal agents to 
continuously evolve through 
real-world tasks

Driving the Token Factory to evolve from 
scaled intelligence production towards Task 
delivery 

Driving multi-agent collaboration deeper into 
personal and enterprise workflows
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THANKS!

TO CREATE A BETTER AI-EMPOWERED FUTURE THROUGH 
INNOVATION
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